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+ Assets 

 
Financial assets 
Liquid assets (assets that can be quickly converted  
into cash): Checking or savings accounts, money 
market funds, certificates of deposit, government 
savings bonds, stocks 
 
Other financial assets: Individual retirement accounts, 
private annuities value, business equity net value 
 

Tangible assets 
Home, vehicles, other real estate 

– Debts 

 
Credit card debt 
Medical Debt 
Student loans 
Installment loans 
Loans from family and friends 
 

Secured debt 
Mortgage, Vehicle debt 

 

Wealth (net worth) = Assets - Debts 



Los Angeles Metropolitan Statistical 
Area Sample Characteristics



Who is most likely to use formal Banking Systems?

Source: NASCC Survey, Authors’ calculations.
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Who is most likely to own Wealth Building Assets?
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Source: NASCC Survey, Authors’ calculations.



Who is most likely to have various types of Debt?
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Who is most likely to have various types of Debt?
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Comparison of White and Nonwhite Household Wealth 
and Family Income in Los Angeles
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Source: “The Color of Wealth in Los Angeles” by M. De La Cruz-Viesca, Z.X. Chen, P. M. Ong, D. Hamilton, W.A. Darity Jr. (2016)
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Immigrant and US Born Households in Los Angeles
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Key Historical Moments in South LA
• Restrictive Covenants and Redlining

• White Flight

• Racial Profiling and Aggressive Policing by LAPD under Chief William Parker from 
1950 to 1966

• 1965 Watts Civil Unrest

• Interstate 10

• Deindustrialization and Global Economic restructuring 

• Reagan

• 1992 Multiethnic Rodney King Uprising

Fifty Years After the Kerner Commission Report: Place, Housing, and Racial Wealth Inequality in Los Angeles
Melany De La Cruz-Viesca, Paul M. Ong, Andre Comandon, William A. Darity Jr., and Darrick Hamilton. 
https://muse.jhu.edu/article/704132/figure/apptabA1



Federal Housing 
Administration 
Redlining Map of 
South Los Angeles 

Source: Testbed for the redlining archives of 
California’s exclusionary spaces. 
http://salt.umd.edu/T-
RACES/demo/demo.html 



Residential Settlement by Race in South Los Angeles 

Source: 1960, 1990 
decennial data and 
2015 American 
Community Survey, 
author’s calculations 



How far have we come?

• 1960: Gap in median home value 
between South Los Angeles and 
the county was about $20,000.

• 1990: Gap widened considerably 
to more than $190,000, making 
home values in South Los Angeles 
approximately half that of the 
county. 

• 2015: Gap shrank to approximately 
$150,000.  

Source: 1960, 1990 decennial data and 2015 American Community Survey, 
author’s calculations; Fifty Years After the Kerner Commission Report:
Place, Housing, and Racial Wealth Inequality in Los Angeles
https://muse.jhu.edu/article/704132/figure/apptabA1

Median Home Values (2015 Dollars) in LA County and South LA 



How far have we come?
• Home owners are not benefiting 

equally from home equity. Black 
and brown households 
appreciation was not as great as 
white households.

• Home values for Black and Latinos 
were about 85 percent of white 
home values in 1960.

• By 2015 that figure had worsened 
to 63 percent for Blacks and 56 
percent for Latinos.

 

Source: 1960, 1990 decennial data and 2015 American Community Survey, 
author’s calculations; ; Fifty Years After the Kerner Commission Report:
Place, Housing, and Racial Wealth Inequality in Los Angeles
https://muse.jhu.edu/article/704132/figure/apptabA1

Median Home Values (2015 Dollars) by Race in South Los Angeles 



Source: NASCC Beyond Broke Report

Source: 

Beyond Broke: Why 

Closing the Racial 

Wealth Gap Is a 

Priority for National 

Economic Security

by Rebecca Tippett, 

Avis Jones-DeWeever

Dr. Maya Rockeymoore, 

Darrick Hamilton, and 

William Darity

Download at: 

http://globalpolicysolut

ions.org/report/beyon

d-broke/
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